2013

2013

TAL Limited
Limited
TAL Limited

2013 20

8750

TAL Dai-ichi Life Australia Pty Limited

TAL Dai-ichi Life Australia Pty Limited
2012 TAL Dai-ichi Life Australia Pty
2012 2011



2012



2004

2005 10



2013

2012
2012 2013
26,615 33,419 6,804
18,670 31,288 12,617
7,944 2,131 A 5,812
2011 2012
1,877 2,112 234
2012 2013
90.0 2012 2013
100.0
2012 2013
1,634 2012 2013
1,365
2011 11 2011
2011 10




2012

2012 2013
18,670 31,288 12,617
7,504 8,298 793
5,628 6,828 1,200
24 17 A6
13,466 29,619 16,153
2,027 2,376 349
A 607 A 515 92
61 A 117 A 179
A 216 110 326
A 6,038 A 11,413 A 5,374
129 114 A 14
A 1,634 A 1,634 0
A 113 A 131 A 18
o A 195 A 901 A 706
i A 1,365 A 1,365 0
2012 134 2013 165




10
11

12

2012 2013
5,694 5,637 A 56
5,628 6,828 1,200
24 17 A6
14,908 31,491 16,582
A 352 A 286 65
A 216 110 326
A 6,038 A 11,413 A 5,374
977 1,097 120
0 0 0
18,670 31,288 12,617




2012 2013
7,944 2,131 A 5,812
10,309 4,930 A 5,379
A 1,257 A 1,696 A 438
A 546 A 491 55
A 560 A 610 A 49
2012
2011 2012
1,877 2,112 234
1,959 2,223 264
A9 A 33 A 23
A 38 A 39 Al
A 33 A 38 A5
2011 11 2011
2011 10
2011 2012
1,877 2,112 234
31,888 36,064 4,175
5.89% 5.86% A 0.03




2012 2013
27,150 33,529 6,378
19,962 32,230 12,268
6,105 6,239 133
5,053 5,897 843
24 17 A6
13,405 29,477 16,071
2,027 2,376 349
A 607 A 515 92
61 A 117 A 179
A 216 110 326
A 6,020 A 11,369 A 5,349
129 114 A 14
7,187 1,298 A 5,889
8,965 3,359 A 5,605
A 825 A 1,127 A 301
A 435 A 378 57
A 515 A 555 A 39
2011 2012

1,681 1,911 230
1,733 1,990 256
A9 A 33 A 23

A 16 A 17
A 26 A 28 A2

2012

134

2013

165




2011 2012
1,681 1,911 230
27,327 29,671 2,343
6.15% 6.44% 0.29




2012 2013
1,222 1,293 70
1,132 1,316 184
515 286 A 229
575 931 356
0 0 0
60 142 82
A 18 A 43 A 25
89 A 23 A 113
578 612 33
A 468 A 618 A 150
A 8 A 3 5
A 11 A 13 Al
2011 2012
24 19 A4
27 25 A2
0 0 0
Al Al 0
A2 A 3 Al
90.0
2011 2012
24 19 A 4
3,051 4,871 1,820
0.79% 0.40% A 0.39

10




2012 2013
1,364 1,726 361
687 871 183
883 1,773 889
A 195 A 901 706
676 854 178
823 1,019 195
A 10 A 11 Al
A 103 A 110 A6
A 34 A 42 A 8
2011 2012

174 183 8
200 210 10

0 0

A 20 A 20

A S A 6

2011
TAL Dai-ichi Life Australia Pty Limited TAL Limited
TAL Limited 2012 TAL
Dai-ichi Life Australia Pty Limited 2012 TAL Dai-ichi Life
Australia Pty Limited 666 676
2011 2012
174 183 8
1,814 2,008 193
9.63% 9.15% A 0.48

11




2012 2013
1,596 1,762 166
805 889 84
1,034 1,810 776
A 229 A 920 A 691
791 872 81
964 1,040 76
A 11 A 12 0
A 120 A 112 8
A 40 A 43 A 3
2011 2012
204 187 A 16
234 215 A 19
0 0 0
A 23 A 21 2
A6 A6 0
12
2012 12
2011 12 2012 12

54 85 31

42 53 11

11 31 20

12




2012

2012 18,670 7,944 26,615
2012 A 85 98 12
A 160 0 A 160
A 21 0 A 21
95 98 194
2012 18,585 8,043 26,628
2012 0 2,112 2,112
A7 164 157
176 3,164 3,340
A 467 467 0
2012 1,133 A 1,133 0
2012 A 1,601 1,601 0
22 38 61
A 11 700 688
12,990 A 13,489 A 498
0 930 930
2013 31,288 2,131 33,419
2012
2012 160
2012
2012 TAL Limited TAL
Dai-ichi Life Australia Pty Limited
TAL Limited TAL

Dai-ichi Life Australia Pty Limited

2012

2012

13




2012

2012

2012

2012

2012

2012 2012
2012

2012

2013

2012
2012 2013

14



2013
1,183 2013

A 233

15



2012 19,962 7,187 27,150
2012 A 160 0 A 160
2012 19,802 7,187 26,990
2012 0 1,911 1,911
13 25 38
236 3,041 3,277
A 512 512 0
2012 1,006 A 1,006 0
2012 A 1,518 1,518 0
24 59 83
0 778 778
12,665 A 13,140 A 474
0 923 923
2013 32,230 1,298 33,529

2012 160
2013 1,183
A

231

16




2012 1,132 89 1,222
2012 0 0 0
2012 1,132 89 1,222
2012 0 19 19
A 53 115 61
A 66 136 69
A 43 43 0

2012 45 A 45

2012 A 89 89

A S 5
0 A9 A9
353 A 421 A 68
0 A 2 A2
2013 1,316 A 23 1,293

17




2012 687 676 1,364
2012 60 98 159
A 21 0 A 21
A 13 0 A 13
95 98 194
2012 748 774 1,523
2012 0 183 183
27 35 62
0 0 0
83 A 83 0
2012 85 A 85 0
2012 A2 2 0
2 A 25 A 22
A 11 A 68 A 80
20 30 50
0 8 8
2013 871 854 1,726
2012
2012 13

18




2013 33,419 -
50bp 36,112 2,693
50bp 29,728 A 3,601
10 30,453 A 2,966
10 35,175 1,755
10 35,233 1,813
34,893 1,473
33,308 A 111
33,703 284
25 33,147 A 271
10 25 33,255 A 163
10
50bp A 9,967
50bp 8,284
10 A 3,021
10 0
10 0
8
Al

19




20

2012 2,112 -
50bp 2,625 413
50bp 1,641 A 471
10 2,109 A2
10 2,258 146
10 2,422 310
2,203 90
2,112 0
2,125 13
25 2,107 A4
10 25 2,109 A 3
O
50bp
100bp
50bp
O
50bp
O
10
O
10 ><0.9
O
10 =<0.9
O
><0.95




10

21

25

25

><0.95



2013 33,529 -
50bp 36,255 2,726
50bp 29,842 A 3,686
10 30,603 A 2,925
10 35,216 1,687
10 35,180 1,651
34,918 1,388
33,420 A 108
33,805 276
25 33,439 A 90
10 25 33,355 A 173
10
50bp A 9,764
50bp 8,196
10 A 2,945
2012 1,911 -
50bp 2,333 421
50bp 1,429 A 481
10 1,913 2
10 2,046 134
10 2,173 262
1,986 75
1,911 0
1,923 12
25 1,907 A3
10 25 1,908 A3

22




2013 1,293 -
50bp 1,311 18
50bp 1,227 A 65
10 1,253 A 39
10 1,305 12
10 1,268 A 24
1,293 0
1,293 0
1,295 1
25 1,091 A 202
10 25 1,304 11
10
50bp A 215
50bp 86
10 A 81
2012 19 -
50bp 23 4
50bp 15 A3
10 13 A5
10 23 3
10 16 A2
19 0
19 0
20 1
25 18 Al
10 25 19 0

23




2013 1,726 -
50bp 1,676 A 49
50bp 1,780 54
10 1,721 A5
10 1,783 57
10 1,910 184
1,809 83
1,723 A2
1,732 6
25 1,726 0
10 25 1,726 0
10
50bp A9
50bp 10
10 A2
10 0
10 0
8
Al

24




2012 183 -
50bp 171 12
50bp 197 13
10 183
10 192
10 234 50
198 15
183 0
183 0
25 183 0
10 25 183 0

25




2013
2004 2005 10

2012 167 2013 134

2012

26



A 352 352
2013 A 286
286

27



400

2013 2013

2012 6,910 2013
7,505 11,760 23,782
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2012 2012 2013 31

2012

29



ultimate forward

rate
30
31
31 30

2012 31 2013 31 2012 31 2013 31

0.104% 0.069% 4.170% 3.093%

0.123% 0.049% 4.146% 3.189%

0.173% 0.076% 4.214% 3.343%

0.250% 0.102% 4.330% 3.471%

0.332% 0.148% 4.442% 3.609%

10 1.050% 0.557% 4.874% 4.162%
15 1.600% 1.112% 5.122% 4.511%
20 1.914% 1.566% 5.078% 4.663%
25 1.998% 1.631% 4.867% 4.692%
30 2.106% 1.678% 4.700% 4.676%
35 2.201% 1.786% 4.582% 4.661%
40 2.272% 1.883% 4.494Y 4.649%
45 2.329% 1.959% 4.425% 4.640%
50 2.387% 2.020% 4.370% 4.633%

Bloomberg

30




Hull-White

5,000

2012 31 2013 31
34.8% 30.3% 27.5% 16.8% 45.0% 30.0% 28.7% 16.7%
31.7% 29.0% 26.5% 15.9% 38.0% 27.8% 27.1% 15.8%
10 29.4% 28.0% 25.8% 15.5% 30.9% 25.9% 25.7% 14.9%
30.1% 27.3% 24.4% 15.2% 35.9% 26.2% 24.9% 15.2%
29.5% 26.6% 24.1% 14.5% 31.2% 25.1% 24.3% 14.6%
10 27.1% 26.5% 24.4% 14.2% 27.3% 24.2% 24.1% 13.9%
10 26.8% 24.9% 22.5% 14.1% 27.0% 22.8% 22.1% 14.0%
10 26.3% 24.9% 23.1% 13.9% 25.3% 23.3% 22.2% 13.6%
10 10 26.2% 24.2% 24.2% 13.9% 23.6% 22.3% 22.8% 13.1%
Bloomberg

31




103.0

2012 31 2013 31
225 21.4% 19.3%
21.9% 19.7%
22.5% 20.3%
S&P 500 22.5% 19.7%
23.4% 20.8%
24.2% 21.6%
Euro 24. 7% 21.7%
Stoxx50 25.1% 22.0%
25.3% 22.2%
2012 31 2013 31

10 18.5% 15.9%

10 21.6% 18.8%

20.4% 13.7%

Bloomberg

225

32




10

REIT
/
REIT
/ 1.00 0.40 0.39 0.20 0.08 0.39 0.18 0.21 0.16
/ 0.40 1.00 0.70 0.51 0.24 0.37 0.28 0.38 0.22
/ 0.39 0.70 1.00 0.38 0.46 0.39 0.44 0.50 0.29
/ 0.20 0.51 0.38 1.00 0.58 0.49 0.19 0.27 0.29
/ 0.08 0.24 0.46 0.58 1.00 0.59 0.56 0.50 0.42
0.39 0.37 0.39 0.49 0.59 1.00 0.70 0.68 0.67
/
0.18 0.28 0.44 0.19 0.56 0.70 1.00 0.86 0.59
/
0.21 0.38 0.50 0.27 0.50 0.68 0.86 1.00 0.50
/
REIT
/ REIT 0.16 0.22 0.29 0.29 0.42 0.67 0.59 0.50 1.00
Bloomberg

33




2012

0.10%

1.60%

3.60%

3.10%

3.30%

2012

1.89

2011 2012

85.45 97.93

0.0037 0.0042

2012
2012

34



2014

2.75

2012

2012

30.00

2014

2014

2014

33.23

33.32

2015

2015

2015

35

2015

30.68

30.77

10

10



2013 3 31

2013 3 31 2012 2012
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2004 2005
10
2008
2009 10
2011
2011 2011

Chief Financial Officer
2002

2010
2011

2014 2015
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